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GUARANTEE FOR PERSONAL LOAN 

 

 

 

 

THIS DEED OF GUARANTEE executed at  ---------------------------- on this ------ day of 

_________, 20__ by------------------------------- residing at --------------------------------------------------

------------------------------------------------------------------------------------------------------- (hereinafter 

referred to as the “Guarantor", which expression shall, unless it be repugnant to the 

subject or context thereof, include his/her respective heirs, executors and administrators)  

 

in favour of 

 

ICICI Bank Limited, a public company incorporated under the Indian Companies Act, 

1913 (7 of 1913) and having its Registered Office at Landmark Building, Race Course 

Circle, Alkapuri, Vadodara-390007 (hereinafter referred to as "ICICI Bank/Bank’’, which 

expression shall, unless it be repugnant to the subject or context thereof, include its 

successors and assigns)  
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WHEREAS 

 

1.---------------------------- a Probationary Officer Trainee with ICICI Bank (hereinafter referred 

to as “the Trainee/Borrower”), has been sanctioned a Personal Loan Facility (“Loan”) of 

Rs.3,78,604/- (Rupees three lakhs seventy eight thousand six hundred four only) as per 

the following details: 

a) Rs.3,62,250/- (Loan amount of Rs.3,15,000/- Plus applicable Service Tax, 

which is presently at 15%) 

b) Rs.16,354/- (Cost of Tablet + Cover + SD Card + VAT) 

Total amount: Rs.3,78,604/- 

 

from ICICI Bank for funding the Tablet Cost and the cost of attending the Probationary 

Officers Programme conducted by ICICI Manipal Academy and which is subject to and 

governed by “ICICI Bank Limited’s (All-India) Standard Terms & Conditions Governing 

Unsecured Loans (Regular and Pre-Qualified Loans)” (hereinafter referred to as the 

“Standard Terms”) 

 

2. One of the conditions for availing this Loan is that the Trainee shall furnish a guarantee 

given by his/her Parent/Guardian/Spouse, in a form and manner satisfactory to the Bank, 

to secure repayment of this Facility.  

 

3. In order to give effect to this condition for availing the Loan, the Guarantor hereby 

agreed to execute this Deed in favour of the Bank.  

 

NOW THIS DEED WITNESSETH AS FOLLOWS  

 

In consideration of the Trainee being sanctioned the Loan at the request of the 

Guarantor, the Guarantor hereby, absolutely and irrevocably guarantees to and agrees 

with ICICI Bank as follows: - 

 

1. The Trainee shall duly and punctually repay all amounts due under the Loan 

including but not limited to interest, additional interest, further interest, costs, charges, 

expenses and other monies payable by the Trainee in accordance with the Application 

Form and other Transaction Documents and shall continue to perform and comply with 

all the other terms and conditions contained in the Application Form, the Standard 
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Terms and other Transaction Documents. 

 

2.  In the event of default on the part of the Trainee in repayment of the monies payable 

under the Loan or in the event of default on the part of the Trainee to comply with the 

terms and conditions contained in the Application Form(s) and other Transaction 

Documents, the Guarantor shall on first demand forthwith pay to ICICI Bank, without 

demur, all the amounts payable by the Trainee on the Facility. 

 

3. The Guarantor shall also indemnify and keep ICICI Bank indemnified against all 

losses, damages, costs, claims and expenses whatsoever which ICICI Bank may suffer, 

pay or incur by reason of or in connection with any such default on the part of the 

Trainee including legal proceedings taken against the Trainee and/or the Guarantor for 

recovery of the outstanding amount under the Loan. 

 

4.   The Guarantor hereby agrees that, without the concurrence of the Guarantor, ICICI 

Bank shall be at liberty to vary, alter or modify the terms and conditions on which the 

Loan is given and in particular to defer, postpone or revise the repayment of the Loan 

and/or payment of interest and other monies payable by the Trainee to ICICI Bank on 

such terms and conditions as may be considered necessary by ICICI Bank at its sole 

discretion. The Guarantor agrees that the liability under this Guarantee shall in no 

manner be affected by any such variations, alterations, modifications, waiver, 

dispensation with and that no further consent of the Guarantor is required for giving 

effect to any such variation, alteration, modification, waiver, dispensation. 

 

5.  ICICI Bank shall have full liberty, without notice to the Guarantor and without in any 

way affecting this Guarantee, to exercise at any time and in any manner any power or 

powers reserved to ICICI Bank under the Standard Terms and other Transaction 

Documents, to enforce or forbear to enforce repayment of the Loan or any part thereof 

or interest or other moneys due to ICICI Bank from the Trainee or any of the remedies 

available to ICICI Bank, to enter into any compromise or compound with or to grant time 

or any other indulgence or facility to the Trainee AND the Guarantor shall not be released 

by such exercise by ICICI Bank of their liberty in regard to the matters referred to above 

or by any act or omission on the part of ICICI Bank or by any other matter or thing 

whatsoever which under the law relating to sureties would but for this provision have the 

effect of so releasing the Guarantor  AND the Guarantor  hereby waives in favour of ICICI 
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Bank so far as may be necessary to give effect to any of the provisions of this Guarantee, 

all the surety and such other rights which the Guarantor might otherwise be entitled to 

enforce. 

 

6. This Guarantee shall be enforceable against the Guarantor notwithstanding that any 

security or securities comprised in any instrument(s) executed or to be executed by the 

Trainee in favour of ICICI Bank shall, at the time when the proceedings are taken against 

the Guarantor on this Guarantee, be outstanding or unrealized or lost or the Trainee has 

discontinued from the Probationary Officers Programme/ceased to be in the services of 

ICICI Bank/Group Company/Subsidiary. 

 

7. To give effect to this Guarantee, ICICI Bank may act as though the Guarantor was the 

principal debtor to ICICI Bank. 

 

8.  A certificate in writing signed by a duly authorized official of ICICI Bank shall be 

conclusive evidence against the Guarantor of the amount for the time being due to ICICI 

Bank from the Trainee in any action or proceeding brought on this Guarantee against the 

Guarantor. 

 

9.  This Guarantee shall not be wholly or partially satisfied or exhausted by any payments 

made to or settled with ICICI Bank by the Trainee and shall be valid and binding on the 

Guarantor and operative for repayment of all moneys due and payable to ICICI Bank 

under the Transaction Documents during the Term of this Guarantee. 

 

10.  This Guarantee shall be irrevocable and the obligations of the Guarantor hereunder 

shall not be conditional on the receipt of any prior notice by the Guarantor or by the 

Trainee and the demand or notice by ICICI Bank as provided in Clause12 hereof shall be 

sufficient notice to or demand on the Guarantor. 

 

11. This Guarantee shall be a continuing one and shall remain in full force and effect till 

such time as the Trainee repays in full all the amounts then outstanding under the Loan 

together with all interest, additional interest, costs, charges, expenses and other monies 

payable there under.  

 

12. Any demand for payment or notice under this Guarantee shall be sufficiently given if 
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sent by post to or left at the last known address of the Guarantor or his/her successors, 

as the case may be, such demand or notice is to be made or given, and shall be 

assumed to have reached the addressee in the course of post, if given by post, and no 

period of limitation shall commence to run in favour of the Guarantor until after demand 

for payment in writing shall have been made or given as aforesaid and in proving such 

notice when sent by post it shall be sufficiently proved that the envelope containing the 

notice was posted and a certificate by any of the responsible officers of ICICI Bank that to 

the best of his knowledge and belief, the envelope containing the said notice was so 

posted shall be conclusive as against the Guarantor, even though it was returned 

unserved on account of refusal of the Guarantor(s) or otherwise. 

 

12. When the validity of this Guarantee expires upon payment of the Loan together with 

all interest, additional interest, costs, charges, expenses and other monies payable there 

under either by the Trainee or the Guarantor, it shall stand cancelled even while being in 

the possession of the Bank and the Guarantor shall be released from all obligations as 

stated hereinabove. 

 

IN WITNESS WHEREOF the Guarantor has signed on the day and year first hereinabove 

written. 

 

SIGNED AND DELIVERED by the     ) 

withnamed Guarantor -----------------------------------------------  [Photograph to be affixed] 

 

Witness: 

 

       Signature   Name   Address 

 

1. 

 

2. 

 

Date: 

Address: (Consider deletion if above is included) 

 

 

*(The Guarantor’s identity/signature/address is to be notarised by Notary in Local Court) 


